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Ethics CPD - Morning Webinar 

Is whistleblowing bluffing and a waste of our time? Or is it an effective 
mechanism to mitigate corporate financial crime and conduct risk? 
 

Date and Time: 

Wednesday 21st Sep 2022 

(8:00 AM – 10:00 AM) 

Venue: Online – Webex 

webinar platform 

Language: English 

Award: 2 ethics CPE points 

 

 

Outline: 

 

Whistleblowing mechanism is now mandatory requirement in listed 

companies, but it is not yet a mandatory requirement in non-listed 

companies or financial institutions in Hong Kong. As observers or 

outsiders grab their popcorn to enjoy the show, many have attributed 

this phenomenon to simply having more crimes or misconduct to 

report. Without proper case management and the right expertise in 

handling these incidents, many even believe that whistleblowing 

system is a waste of time and resources, pessimists go further by 

saying that crimes will happen anyway. 

 

Based on the latest data released by the ACFE, a typical fraud case 

normally goes undetected for 12 months within an organization. 

Amongst these fraud cases, 58% of internal fraud was detected by 

either whistleblowing or tipping. Rather than increasing criminal 

activity, an effective whistleblowing mechanism can be seen as an 

increase of employees’ awareness in financial crime or misconduct and 

at the same time they are more willing to speak up, hence a stronger 

and healthier corporate culture can be achieved. 

 

This webinar will focus on what makes a whistleblowing system 

effective and how such system can effectively facilitate a strong 

organizational culture. 

 

Presenter: 

Samuel Lung, Partner, Financial Services Business Consulting, EY 

Samuel Lung is a Partner of EY, leading financial crime compliance 

practice. He provides professional advices to the financial institutions 

in Hong Kong and Greater Bay Area covering almost all types of risk 

including his expertise in AML, KYC, anti-fraud as well as sanctions 

compliance and drives FCC transformation in the financial sector 
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through regtech.  Prior to joining EY, he held senior management 

roles in different financial institutions including the chief operating 

officer and deputy chief executive for Commerzbank AG Hong Kong 

Branch and also key compliance roles in Citibank (Head of Retail 

Banking Fraud Ops), Credit Suisse (Head of AML) and HSBC (Director of 

Compliance), where he was responsible for managing governance, 

regulatory and financial crime compliance advisory, regulatory filings 

and handling regulatory onsite and offsite reviews, etc.. 

 

He is a member of the Hong Kong Academy of Finance and the deputy 

president of CPA Australia Greater China Division. He is sitting in the 

Advisory Board of the Association of Blockchain Compliance 

Professionals and he also sat in the Board of Trustees in the 

International Association of Gaming Advisors. For pro bono work, he is 

a guest lecturer of the LLM programme in Compliance and Regulations 

in the University of Hong Kong since 2019. 

 

In recent years, he is developing new business areas in Fintech and 

Regtech in addition to the traditional compliance work. 

 

 

Registration Slip 

I would like to reserve __________ seat(s) for the Morning Webinar on 21st September, 2022 (Wed).  

Full Name: (Mr./Ms./Mrs.)   

*ACFE/ASIS/ACCA/CIMA/HKICPA/ISACA/IIA/HKSI/HKAFA/iCFRO/Dashun/GCFPA Membership Number    

(Circle as appropriate) 

Company:   Title: _________ ___  

Mailing address:   

  

Tel No:   Fax No:   Email: ____  
 

  

 
Online 

registration 
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Remarks:  

1. Prior registration is required.  Registration will be accepted on a first-come-first-served basis.  

Confirmation of the registration will be sent closer to the date. 

2. Registration can be done online at https://www.hkacfe.com/event-4935487 (see QR code above)  

-OR- by completing and returning this Registration Form to ACFE HK: 

By fax: 3019 2251 / By email: events@hkacfe.com / By post: GPO Box 8412, Central, Hong Kong 

3. Payment should be made by one of the following methods: 

• Online payment by Visa or Master via Paypal (available for online registration only; not 

applicable for group discount) 

• By Direct Deposit, at Bank of East Asia Account No. 015-514-40-67876-7, “Association of Certified 

Fraud Examiners Hong Kong Chapter Limited”; 

• By Cheque, payable to: "Association of Certified Fraud Examiners Hong Kong Chapter Limited". 

4. Payment is not refundable, but transfer to another person of the same category will be accepted. 

5. Receipt for payment, together with the certificate of attendance (if applicable), will be sent upon 

completion of the seminar / event. 

6. We reserve the right to substitute speakers and alter the programme and venue for reasons beyond 

our control. 

7. Members wishing to comment about the presentation or administrative arrangements should 

contact us at president@hkacfe.com and training@hkacfe.com  

Fees: 

 ACFE HK Members, Students/Members of ACFE, 

ASIS, ACCA, CIMA, HKICPA, ISACA, IIA, HKSI, HKAFA, iCFRO, Dashun and GCFPA 

Non-

Members 

Fees HKD200 HKD300 
 

 Discounts:  A 10% discount will be given to groups of 5 or more registering together. In order to 

enjoy the group discount, all group members MUST register and submit payment at the same time. 
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